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Mortgage rates, especially longer-term conforming rates, continued their downward march last week 
as economic news continued to reveal a difficult economy.  The week ended with the announcement 
of a 16-year high in the unemployment rate, with 2.6 millions jobs shed from the economy in 2008. 
This very well could be another week of downward moving mortgage rates if the significant amount 
of economic news due this week continues in the same vein.  Retail sales data is expected to show that 
December sales fell another 1.1%, while Industrial Production is expected to come in weak, dropping 
another 0.8%.  The twin inflation indexes are also due with expected drops in both headline numbers 
and near zero core inflation readings. If all of this comes to pass, then rates are very likely to continue 
downward.  Other than some very unlikely good economic news, the biggest risk to downward 
moving mortgage rates is probably a surprise announcement that the massive economic stimulus 
package will be ready and waiting for the new President’s signature.   
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 Worth Remembering 

The nearest way to 
glory - a shortcut, as it 
were - is to strive to be 

what you wish to be 
thought to be. 

Socrates 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


