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Degspite the enthusiasm generated by the inauguration, financial markets were a bit downbeat last

Week of week, as more trouble came to light in the already battered financial and banking industry. However,
January 25, mortgage rates moved upward as bonds showed some signs of strength during the week.
2009 Thisweek is avery busy week for financial markets with a slew of economic data due, along with the
F— first 2009 Fed meeting. While the Fed is expected to maintain its interest rate targets at the current
low range, there is anticipation of news from the Fed meeting. Analysts expect some announcement
Mortgage  regarding the Fed's asset-backed support facility, which will further broaden the Fed's ability to lend
Market money to beleaguered institutions. The more hope the market sees in this move helping the economy,
Commentary the more likely we are to see mortgage rates move upward. Consumer Confidence and GDP numbers

are also due this week. If GDP falls much below 5.5 % and Confidence drops, we could see more
rates moving downward as economic struggles weigh heavily on the market.
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Life is like a game of
cards. The hand that is
dealt you is
determinism; the way
you play it is free will.

Jawaharlal Nehru




