Linda’s Mortgage Update

The fastest, simplest, most convenient way home!
Hints of economic promise seemed to boost mortgage rates higher last week in spite of the dismal

Week of employment numbers. The unemployment rate rose to 7.6% and the economy lost almost six-hundred
February 8, thousand jobslast month. However, there were some relatively bright spotsin last week’s economic
2009 data. While neither the manufacturing nor services indices from the Institute of Supply Management
=== (ISM) areindicating an “expanding” environment, both indices moved upward despite expectations of
both dropping again. While the debate continues on the major stimulus package before Congress, the

Mortgage prospect of an economic boost may have also nudged rates upward.
Market Political news could be abig driver of rates again thisweek. The closer the package moves toward the
Commentary President’s desk, the more likely we'll see mortgage rates moving slowly upward. However, retail

sales numbers are also due this week. If they drop significantly more than expectations, as some
analysts are predicting, we could see mortgage rates sliding back down as the week ends.
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Economic Snapshot
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In order to do what
really matters to you,
you have to, first of all,
know what really
matters to you.

Edward Hallowell




