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Mortgage rates eased back downward a bit last week, even in the face of some surprisingly upbeat 
economic news.  Retail sales, which were expected to drop another 0.8%, jumped up 1.0% with 
increases in nearly every category.  Weekly jobless claims also dipped last week. 
This week has the potential to be a huge week for the housing industry.  In addition to the stimulus 
package to be signed on Tuesday in Denver, the President is expected to make a major announcement 
regarding the housing industry on Wednesday in Phoenix.  There is much speculation on what the 
announcement will include.  If the plan announced has specific elements designed to significantly 
stem foreclosures and drive mortgage rates down, then it is almost certain rates will go down.  
However, if details are lacking, similar to the Treasury’s recent announcement, then rates could start 
climbing out of fear that the foreclosure situation will become significantly worse before it gets better.  
In addition to influential politics, we’re also facing a week of significant economic news. 

Mortgage Rates 

 
Economic Snapshot 

 

 Worth Remembering 

Concentrate all your 
thoughts upon the work 
at hand. The sun's rays 

do not burn until 
brought to a focus. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


