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Mortgage rates seem to have hit a point of relative stability over the last few weeks. While rates are

Week of sitting at very low levels, housing activity continues to slow as the recession deepens. Last week saw
March 1, Consumer Confidence hit another all-time low, along with a GDP revision to -6.2%. Mortgage rates
2009 have been less sensitive recently to poor economic news, as government intervention has played a
E—=======Mmore influential role in this recession. Rates may be in a holding pattern as rumors continue to
circul ate regarding programs designed to drive conforming rates as low as 4%.
Mortgage  This week is another big week for financial markets. Details regarding the recently announced
Market "Homeowner Affordability and Stability Plan" are due, along with some very important economic
Commentary data. If the market believes that the details for the HASP plan will provide significant stability for the

housing market, we could see rates creep upward. However, if this week’s economic news fals
significantly below expectations, rates are likely to remain relatively unchanged.
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Economic Snapshot
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I decided not to let my
past rule my future so I
decided to change my
present in order to open
up my future.

Ana M. Guzman




