
 

 

Week of  
March 15, 

2009 
 

Mortgage 
Market 

Commentary 
 

Mortgage rates improved slightly last week, even as stock markets experienced a moderate bounce.  
While economic news continues to highlight subpar economic activity, a few more signs of hope 
appeared last week.  Retail sales slipped by 0.1%, which was less than the 0.4% expected.  More 
encouraging was that “core” retail sales, which excludes auto-related items, rose for the second month 
in a row.  This type of news is leading some economists, including Fed Chair Bernanke, to believe that 
we could be near the bottom, with a chance of economic recovery starting in 2010. 
The Fed meets again this week and is unlikely to change economic policy.  However, if the Fed 
announces that its programs are working as planned, and it announces that the programs will continue 
until economic recovery is fully realized, we could see some downward pressure on rates, especially if 
investors, even just a few, begin to move back into the secondary market.  Of course, if the rally in 
stocks accelerates, rates might be forced upward as money moves out of the bond market. 
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 Worth Remembering 

You are today where 
your thoughts have 

brought you; you will be 
tomorrow where your 

thoughts take you. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


