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Mortgage rates stayed low again last week with 15-year fixed rate and 5-year adjustable rate 
mortgages setting record lows, and 30-year fixed rate mortgages staying very low.  While there is no 
question that we have a long way to go before the economy recovers, there is a good deal of optimism 
growing that we are very near the bottom of this recession.  We are certain to have some ups and 
downs as we move forward, but it does appear likely that a recovery will take hold later this year.  
Fortunately, fears of a deflationary environment have also mostly been put to rest, especially after 
both the core CPI and core PPI readings have shown that inflation is still around.  The small decline in 
the headline CPI is likely due to the popping of a speculative bubble in the energy industry. 
This week is a bit lighter in terms of economic data for the markets to digest.  It would not be a 
surprise to see rates wander up and down a bit as the week progresses.  Of course, we continue to live 
with the possibility of another government announcement that could move rates quickly either way. 
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 Worth Remembering 

Pain nourishes courage. 
You can't be brave if 

you've only had 
wonderful things 
happen to you. 

Mary Tyler Moore 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


