Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Mortgage rates changed little last week with limited economic data released and no surprises coming

Week of out of Washington. However, there was some interesting news regarding mortgage rates with the 30-

April 26, year fixed-rate mortgage rate falling below the 1-year ARM rate in Freddie Mac’'s Primary Market
2009 survey. Thisisthe first time this has happened since Freddie began collecting ARM datain 1984.

F— This week, the Federal Reserve meets again to assess the economy and make any adjustments to its
rates and polices. Most analysts are expecting the Fed to hold its interest rates steady until sometime

Mortgage next year. With many indications that we are at, or near, the bottom of this recession, it is likely that
Market the Fed will issue a policy statement confirming the continuation of the Fed's many programs and
Commentary expressing “guarded optimism” for the economy. With GDP numbers also due this week, we'll get to
see whether there was any improvement during the 1% quarter of the year. If GDP comes in above

negative 3.5%, we might see long-term rates inching up slightly, but probably not too far.
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