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Last week saw mortgage rates drifting downward as GDP came in worse than expected, but other 
economic data looked positive.  While GDP did come in under expectations, reinforcing the fact that 
we are in a recession, there were still a number of bright points last week.  Consumer Confidence 
popped upward, and the ISM Manufacturing Index continues to move upward.  The Fed left rates 
unchanged, and indicated that rates would stay low for the near future.  As expected, the Fed pointed 
out that the economic situation is not looking as bad as it did only a few months ago. 
This week has a few events that could move rates, along with the almighty monthly employment data.  
Fed Chair Bernanke speaks to Congress this week.  Any surprises in his testimony could move rates 
either way.  Likewise, the results of the “stress test” for the nation’s biggest banks will be made 
public.  If there is some unknown weakness in all of the banks, we may see rates move down slightly.  
On Friday, employment data is due.  If unemployment shrinks, we could see rates ticking upward. 
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 Worth Remembering 

One of the nice things 
about problems is that 
a good many of them do 
not exist except in our 

imaginations. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


