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While there is no question that we are in a recession, the market has become quite optimistic recently.  
The rate of economic deterioration is slowing for many economic indicators, including fewer jobs 
being lost last month.  Housing and the mortgage market are also showing some signs of nearing 
bottom, and in some areas, positive signs are beginning to appear.  With all of the leaks over the last 
few weeks, there was little surprise when the results of the nation’s largest banks’ “stress tests” were 
released.  Some banks still need to raise some capital, while others had satisfactory reserves. 
While there are a number of significant items this week, mortgage rates are likely to remain in a very 
tight range.  With all of the government intervention in the mortgage market, the pressure is relatively 
high for rates to remain low and stable.  However, once there is some consensus that the market is 
ready to stage a recovery, it is very likely that market pressure will return to a greater level of 
influence in pushing mortgage rates up and down, with a high likelihood of rates moving upward. 
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 Worth Remembering 

Assert your right to 
make a few mistakes. If 
people can't accept your 

imperfections, that's 
their fault. 

Dr. David M. Burns 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


