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Mortgage rates continued to move within a relatively tight range last week, as economic news 
continued to bolster hopes that we are nearing the end of this difficult recession.  More evidence 
mounted that the economy is applying the brakes and slowing its downward descent.  Industrial 
Production numbers dropped by 0.5% in April, which was much improved from March’s drop of 
1.7%.  Retail sales also fell, but only by 0.4% in April, as opposed to the 1.1% decline in the previous 
month.  Inflationary data also helped hold mortgage rates low, with both the Consumer and Producer 
Price Indexes showing well-contained inflationary pressures in the market. 
This week is not a huge week for economic data, but with the release of the meeting minutes from the 
last Federal Open Market Committee (FOMC) meeting, we could see some rate movement.  The 
biggest risk to rates will be how likely the Fed members believe a near-term economic recovery could 
begin.  The brighter the outlook, the great the potential for rates to start moving upward. 
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 Worth Remembering 

Even the fear of death 
is nothing compared to 
the fear of not having 

lived authentically and 
fully. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


