Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Despite significant ongoing federal government intervention into private markets, mortgage rates

Week of jumped last week. While there were many potential reasons, there was not any one huge item that
May 31, drove rates upward. Consumer Confidence numbers did spike, but GDP was not revised upward as
2009 much as expected. Whatever the cause, the jJump serves as a good reminder that rates can move, and
= Mmove quickly, at any time. Under current conditions, upward jumps are certainly more likely.
This could be another week of mortgage rates moving up and down. The ISM indices are due this
Mortgage  \eek and are expected to show further sSlowing in the rate of economic deterioration. If both comein
Market higher than expected, mortgage rates are very likely to move further upward. However, the week ends
Commentary with the al-important monthly employment data. If unemployment tops 9.0%, as expected, and

another half million jobs or more were lost last month, it should serve as areminder that this recession
isnot over yet This news should help push mortgage rates down as the week closes.
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Economic Snapshot
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The important thing is
this: to be able at any
moment to sacrifice
what we are for what

2 we could become.

Charles Du Bos




