Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Economic news continues to provide hints that we may be nearing the low point of this recession.
Week of Both ISM indices both ticked higher, and while the unemployment rate did climb to 9.4%, the number
June 07, of jobs lost in May fell unexpectedly to 345,000. Unfortunately for mortgage shoppers, that meant

2009 that rates continued to climb higher. In addition to money moving out of the relative security of
=== government bonds, which pushed rates up, mortgage rates were pressured higher by the knowledge
that once the economy starts to recover, the federal government’s programs to keep mortgage rates

Mortgage low will begin to be scaled back, allowing mortgage rates to climb.

Market We may see mortgage rates pushing higher again this week if retail sales come in higher than the 0.3%
Commentary expected. With consumer attitudes improving, a jump in sales could provide some additional hope
that economic recovery could begin in 2009. While the labor market is struggling, another decreasein

ongoing weekly claims this week could push rates even higher.
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