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Mortgage rates eased back last week after three weeks of climbing upward. With most of the

Week of mortgage-related government programs in place, and no rumors of new program in the near term,
June 21, market forces are returning to influence mortgage rates to a greater extent than they have in the last
2009 year. Last week’s dip in mortgage rates appears to be partially in response to the lack of any increase
=== (N near-term inflationary pressures. Additionally, with significant growth in US debt, there has been
some concern that rates will have to increase to entice the few investors in the mortgage industry.

Mortgage However, each of the recent Treasury auctions has experienced reasonable demand.
Market The Federal Reserve meets again this week with most analysts predicting no change to the Fed's
Commentary interest rates. The Fed will need to walk afine line with its policy statement. If it words the statement

such that it reassures markets that the economy is struggling, but will recover fairly soon, we should
see rates hold steady. However, if the Fed appears very optimistic, rates may climb again.
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Wisdom is perishable.
Unlike information or
knowledge, it cannot be
stored in a computer or

2 recorded in a book.
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