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Mortgage rates held fairly steady last week.  The Federal Reserve left its interest rates untouched and 
indicated that it expected to leave rates exceptionally low “for an extended period.”   Markets also 
breathed a sigh of relief as the most recent, and exceptionally massive, treasury auction ended with 
healthy demand.  GDP was also notched slightly higher for the first quarter of the year at 5.5%. While 
any increase is welcome, the first quarter was still a dismal quarter of economic performance. 
We may see mortgage rates slowly ticking back downward this week after last week’s events and the 
likely reminders of our economic situation that are due this week.  While improved Consumer 
Confidence numbers may provide some hope for the future, both the ISM Manufacturing Index and 
the Labor Department’s employment data will remind markets that we are still mired in a very deep 
recession.  Markets are unlikely to be surprised by a slightly worse than expected unemployment rate, 
but a decrease in the ISM, when an increase is expected, could push rates down a bit quicker. 
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 Worth Remembering 

We're so busy watching 
out for what's just 

ahead of us that we 
don't take time to enjoy 

where we are. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


