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Mortgage rates continued to drift downward last week after the previous week’s surprise jobs lost

Week of number and other reminders that the economy is far from healthy. Measures of consumer attitudes
July 12, continue to move back toward glum, as hopes of a quick recovery are dashed. However, while hopes
2009 for a speedy exit from this troubled financial period are probably unfounded, there is plenty to be
=== optimistic about. Not that long ago, there were real fears of a global depression. Economic data has
been fairly clear that we are coming closer to the end of a significant recession, which if history is any
Mortgage guide, will be followed by some sort of an upswing in economic activity. The real question remains,
Market how much longer until we hit bottom, and can begin growing again?
Commentary Thisweek may give us alittle more insight with a flood of economic data due. Both Retail Sales and

Industrial Production data are due. If this data continues to show moderate improvement, along with
contained inflationary pressure in the PPl and CPI, we should see rates stay mostly flat for the week.
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Money is the opposite of
the weather. Nobody
talks about it, but
everybody does
something about it.
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