Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Mortgage rates pushed downward somewhat last week as the market seemed to come to grips with the

Week of reality that this recession is far from over. Fortunately, most analysts believe we are nearing the end.
July 19, The Federal Reserve aso released the minutes from its last meeting. The minutes were quite
2009 revealing, especially regarding the discussion about the government’s various programs designed to
E=—=======help bring stability to financial markets. There was a sense that the federal government is probably at
the maximum level of intervention without causing significant harm, including the potential of driving
Mortgage al long-term interest rates up. This effectively ended the few rumors remaining regard more
Market programs to try to drive 30-year mortgage rates to 4.5%.
Commentary This week is a bit light on economic data, but Fed Chair Bernanke speaks to committees in both

houses of Congress. If he expresses moderate optimism for the economy, and the flood of corporate
earnings due this week show resurging profits, mortgage rates are likely to trend upward.
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If you want to succeed
you should strike out on
new paths rather than
travel the worn paths of
accepted success.

John D. Rockefeller




