Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Mortgage rates ticked slightly upward last week with the Fed Chair providing some comfort to

Week of nervous markets. Ben Bernanke was busy last week with testimony in both houses of Congress and
July 26, an op-ed piece published in the Wall Street Journal. According to the Fed Chair’ s assessment, the Fed
2009 needs to stay focused on stimulating the economy and exiting this recession. As importantly,
E—=======Bernanke sought to reassure both houses of Congress and the public that the Fed has the tools at its
disposal to bring rates higher and reduce the flood of money the Fed has introduced to the market. He

Mortgage believes all of this can be accomplished with limited long-term inflationary consequences.
Market Mortgage rates start this week with some upward pressure that could stretch into coming weeks. The
Commentary Fed s Beige Book, which combines and synthesizes regional reports, is due this week, along with the

first reading of the 2™ quarter's GDP. |f these show a continued moderation in the severity of this
recession, mortgage rates will likely move upward, albeit at arelatively slow pace.
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We have to fight them
daily, like fleas, those
many small worries
about the morrow, for
Y they sap our energies.
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