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Mortgage rates continue to remain fairly level as we head toward the end of the month.  This summer 
started with fears of a depression and is ending with hopes that a recovery will begin before the end of 
the year.  Last week, the Fed indicated it planned to keep its rates at this historically low level, even as 
it noted signs of the economy leveling out.  More importantly, the Fed did state that it will begin 
slowing purchases of treasuries, however, it left itself time to slow the purchases and then ramp 
purchases back up should interest rates climb too quickly.  The Fed did not provide any additional 
insight into how it would slow down its purchases of mortgage-backed securities, so it is likely that 
the Fed will continue to provide support for low mortgage rates for the foreseeable future. 
This week has a few items of note, but it is likely that rates will wrap up the last few weeks of summer 
without any dramatic moves either way.  We are likely to hear news that the economy is continuing to 
improve, but that consumers will likely struggle until the labor market improves. 
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 Worth Remembering 

The measure of a man's 
real character is what 
he would do if he knew 

he would never be 
found out. 

Thomas B. Macaulay 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


