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Mortgage rates found some downward space last week as economic data again reminded us that we 
still have a very long way to go to return to a healthy economy.  The one bright spot last week was the 
GDP report.  The nation’s GDP was adjusted to a -0.7%.  Nearly every estimate now has growth 
technically returning in this quarter.  We get our first glimpse into whether the estimates are true at the 
end of this month.  The rest of last week’s data was not terrible, but it simply reinforced the fact that 
we are bouncing along the bottom of this recession.  The ISM Manufacturing Index notched down 
slightly, Consumer Confidence dipped, and the employment situation is not improving. 
This week likely will start with some downward pressure on mortgage rates holding over from last 
week.  Hopefully, the ongoing low mortgage rates will continue to help the housing market find its 
footing, which ultimately could help the economy return to health.  The situation remains the same as 
it has for some time.  Rates may continue to drift downward, but could spring upward at any time. 
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 Worth Remembering 

Character is like a tree 
and reputation like a 

shadow. The shadow is 
what we think of it; the 
tree is the real thing. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


