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Mortgage rates nudged slightly higher last week as more data and news pointed toward economic 
recovery.  The housing market continued to show signs of uneven improvement - but improvement 
nonetheless.  Housing Starts and Existing Home Sales moved higher, but the latter’s increase may be 
attributable to the soon-to-expire, first-time homebuyer tax credit and high levels of short sales.  The 
Leading Economic Indicators also posted an improvement for the sixth month in a row. 
This week should contain the first “official” end-of-recession data point, with the first, or advance, 
reading of the third quarter’s GDP.  Experts expect the reading to be near 3.0%.  While this number 
does represent a growing economy, there is no question that this simply signals the technical end of 
the recession.  True economic recovery is still to come.  Fortunately, inflationary pressures also 
continue to be a future issue, leaving the Fed with options for managing interest rates.  More positive 
economic new may pressure rates upward again this week, but the movement may not be too severe. 
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 Worth Remembering 

It doesn't matter which 
side of the fence you get 
off on sometimes.  What 
matters most is getting 

off. 

Jim Rohn 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


