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While the National Bureau of Economic Research is the official organization that declares when a
recession ends, the economy has “technically” exited the recession with the release of a positive GDP
of 3.5% for last quarter. Asiswell publicized, the recession may be over, but we are till in a state of
economic pain. Until we begin to see unemployment decreasing, home values increasing, and other
consumer-focused measures improving, it is difficult to “feel” the economic recovery.

This week could be an extremely important week for financial markets with a very important Fed
meeting, and numerous important economic data points due. The Fed is again expected to leave rates
untouched, but the accompanying policy statement will be scrutinized for hints of future Fed moves.
The Fed must move very carefully to remove support programs, but not so quickly that financial
markets are shocked. If the Fed's statement reassures the market, then we should see rates holding
fairly stable, but as we draw closer to the end of supports, interest rates will very likely move upward.
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Economic Snapshot
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(' Worth Remembering&S)

If you put all your
strength and faith and
vigor into a job and try
to do the best you can,
Y the money will come.
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