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The Federal Reserve held rates steady as expected last week, and more importantly, released a policy 
statement that seemed to strike what might be called a soothing tone for the market, regardless of your 
economic philosophy.  The Fed noted the economy is picking up, while continuing to remain weak. 
Rates were left low, but support programs are being set to be exited.  Time will tell, but this balanced 
view may help markets move through what is expected to be an uneven period of economic activity as 
we drive toward a more complete recovery.  The biggest key, of course, is the recovery of the job 
market.  While the unemployment rate did hop to 10.2% and 190K jobs were lost last month, previous 
months’ job losses were reduced by 91K.  This slowing of job losses has led some analysts to begin 
speculating that we could see a recovery to the job market slightly earlier than expected.  
This week has little economic news for markets to digest, and given the relative “balance” of news last 
week, we could see rates holding fairly steady in anticipation of next week’s flood of data. 
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 Worth Remembering 

Everyone has talent. 
What is rare is the 

courage to follow talent 
to the dark place where 

it leads. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


