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According to the Freddie Mac Primary Mortgage Market Survey, both 30-year and 15-year fixed-rate
mortgages fell to record lows. However, that news was quickly forgotten as we got what is probably
the first surprising piece of economic news in some time. According to the Labor Department, only
11,000 jobs were lost in November, and the numbers for October and September were revised lower.
Additionally, the unemployment rate shrank to 10.0%. Mortgage rates immediately began climbing

on this good economic news. Of the two data points, the jobs lost number is the more important. One
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of the critical factors to reach true economic recovery will be to stem job losses. Because of the way
the unemployment rate is calculated, excluding workers who have given up on trying to find ajob, we
could see the rate climb as those not looking begin looking the job hunt.

Mortgage rates will likely start the week slowly moving upward, but if Friday’s Retail Sales report
holds another positive surprise, rates could very likely take another step upward as the week ends.
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(' Worth Remembering&S)

Ask yourself: Have you
been kind today? Make
kindness your daily
modus operandi and

2 change your world.
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