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Last week saw mortgage rates start the week moving upward, but level off as the week progressed.
While we've seen rates climbing for four weeks, rates are still at amazing affordable levels, and will
likely remain at low levelsin comparison to historical numbers.

While most experts agree that mortgage rates will rise in 2010, the first week of 2010 may not see
much movement until Friday, when December’s employment data is released. It appears that the
economy is at the very early stages of recovery. Two of the biggest keys to returning the economy to
health are housing and employment, with the latter being a huge element in sustaining any level of
health in the housing market. Markets will be watching the nonfarm payrolls number closely. If zero
jobs were lost or if we actually had jobs created in December, mortgage rates will end the week on an
upward tragjectory that will very likely extend into next week. However, some predictions call for a
loss closer to 50K, which would help mortgage rates remain relatively flat into next week.
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Be at war with your
vices, at peace with
your neighbors, and let
every new year find you
a better man.

Benjamin Franklin
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