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Mortgage rates halted their four-week upward climb last week as the New Year began.  The jobs lost 
number last week did disappoint some, with 85,000 jobs lost.  However, November’s numbers were 
revised to show a net gain of 4,000 jobs.  This is the first month of job growth in two years.  Other 
economic indicators also pointed to an economy that is beginning to gain some footing.  Both ISM 
surveys showed greater that expected growth. 
This week contains plenty of data that could push rates either way.  However, given recent news, it is 
very unlikely that rates will fall back much.  The government’s current program of buying mortgage-
backed securities is set to expire in March.  There is a growing call for the program to be scaled back 
or even terminated.  With private markets still on shaky ground, this could mean rates would need to 
increase to find investors for mortgage-backed products.  Other news, such as Industrial Production 
data and the Consumer Price Index, could push rates either way this week too. 
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Derive happiness in 
oneself from a good 

day's work, from 
illuminating the fog 
that surrounds us. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


