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Mortgage rates continue to remain at their current low levels, which is a huge benefit to consumers, as 
the economy continues to show more and more signs of recovery strength.  Retail Sales posted a 0.5% 
increase last month. Removing volatile auto and energy elements revealed a core increase of 0.6% for 
the month.  Freddie and Fannie announced last week that they would be speeding up their purchases 
of poorly- or non-performing loans from investors.  Purchasing these securities will cost the 
government less than advancing payments on the non-performing loans to investors.  The move has 
sparked a debate on how this will ultimately impact mortgage rates.  With so many unknowns in the 
market right now, mortgage rates could stay put, or could shoot upward. 
This week has some very important economic data for markets to digest, with Industrial Production 
and both Consumer and Producer Price Indices due.  With some occasional signs of inflation, an 
unexpected increase in the CPI could break rates out of their recent holding pattern. 
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 Worth Remembering 

It is good to dream, but 
it is better to dream 
and work.  Faith is 

mighty, but action with 
faith is mightier. 

Thomas Robert Gaines 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


