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Mortgage rates moved little last week, even as economic data released during the week was slightly 
better than expected.  Optimism that the economy may be getting some solid footing and moving from 
a technical recovery to a more broad-based recovery seems to be growing.  The two largest areas that 
continue to hold out are the housing and employment markets.  Last week, both new and existing 
home sales moved higher than expected.  However, the expiring tax credit may be the reason for the 
underlying improvement.  It will be a few months before we know for sure whether housing is really 
starting to improve, or is still struggling mightily. 
This week is packed with important items for financial markets.  We’ll get our first look at first 
quarter GDP numbers, two important consumer attitude surveys, and the Fed meets again.  While rates 
are unlikely to be changed, analysts will scour the announcement looking for clues as to when rates 
could be lifted.  The closer that event appears, the more likely that mortgage rates will go up. 
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 Worth Remembering 

If you would convince a 
man that he does 

wrong, do right. Men 
will believe what they 

see. 

Henry David Thoreau 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


