
 

 

Week of  
May 9, 
2010 

 
Mortgage 

Market 
Commentary 

 

Under more normal conditions, mortgage rates would very likely have risen last week given the good 
economic news.  According to the Labor Department, 290,000 new jobs were added to the economy.  
The unemployment rate did tic upward, but this was due to individuals who previously had stopped 
looking for work and have now returned to job seeking.  Additionally, the ISM Index rose to its 
highest reading since 2004.  However, last week was far from a normal week.  Concerns over the debt 
crisis in Greece, and the potential for similar issues in Spain and Portugal, put much of the global 
financial markets on edge.  Combine that with the Dow Jones dropping some 1,000 points, due to 
some glitches, and safe havens for money, such as treasury bonds, became very appealing.  This 
helped drive mortgage rates downward, but they could move back up quickly in the weeks ahead. 
This week has many important economic data points to watch, including Retail Sales and Industrial 
Production.  Of course, rates could go either way as events unfold in European markets. 
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 Worth Remembering 

Who is richer?  The 
man who is seen, but 
cannot see?  Or the 

man who is not being 
seen, but can see? 
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T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


