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Mortgage rates again moved downward last week, as financial markets continued to absorb the reality 
of the challenges in Europe, especially in Greece.  Additionally, concerns over other countries’ debt 
levels generated some introspection here over our burgeoning debt levels.  On a brighter note, 
economic news continues to point toward recovery.  Last week, Retail Sales rose 0.4%, which was 
slightly better than expected.  Industrial Production also climbed by 0.8%, with factory usage again 
moving closer to pre-recession levels, fueling hopes for a sustained recovery. 
Next week, markets will get some insight into inflationary pressures with both the Consumer and 
Producer Prices Indices.  With most experts expecting very little, if any, inflation, a surprise increase 
in either index could move mortgage rates upward.  Even with more and more signs of economic 
strength here in the US, any additional concerns regarding the situation in European will very likely 
help contain any sizable increase in mortgage rates, at least for the time being. 
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 Worth Remembering 

If you don't want to 
work you have to work 
to earn enough money 
so that you won't have 

to work. 

Ogden Nash 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


