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Mortgage rates held mostly steady last week as markets continued to be concerned with the debt crisis 
in Europe.  Economic news was mostly positive, but the labor report certainly disappointed many.  
While the unemployment rate did drop to 9.7%, part of that decrease was due to a sizeable number of 
jobseekers who stopped looking for work and are no longer counted.  Additionally, of the 431,000 
new jobs created in May, 411,000 were temporary US Census jobs.  On a positive note, both ISM 
Indices remain well above 50, meaning that both manufacturing and services are expanding 
With limited concerns about inflationary pressures, combined with fears of a “double-dip” recession 
floating around, we could see mortgage rates remaining low again this week.  While Retail Sales data 
may influence rates, Fed Chair Ben Bernanke has three scheduled appearances.  The way he spins the 
debt crisis in Europe, and its relationship to the US economy, could be the biggest influence in the 
market.  An important meeting of the European Central Bank could also push rates around. 
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 Worth Remembering 

There is only one way 
to get anybody to do 

anything.  And that is 
by making the other 
person want to do it. 

Dale Carnegie 

 

850-747-1620 Cell 
850-747-1650 Fax 

Linda.Hancock@mortgagefamily.com 

 

Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


