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Long-term mortgage rates barely moved last week after receiving additional confirmation that 
inflation is tomorrow’s problem.  Both the Producer and Consumer Price Indices indicated that 
inflationary pressures remain very low.  While there is some slightly elevated pressure deep in the 
wholesale side of the economy, very little has been passed through to consumers in recent years.  
After last month’s dip, the Leading Economic Indicators did turn positive, but was more reflective of 
the uneven economic recovery that is expected by most respected economists. 
This week will likely be more of the same with the Federal Reserve again holding its rate policy 
unchanged.  Undoubtedly, the Fed will also mention that the Euro-zone debt crisis is having limited 
impact here in the States, and that it remains vigilant in its aim of protecting the weak, yet growing 
economic recovery.  While the weak recovery is frustrating for many, it is allowing the Fed to 
maintain low interest rates, which hopefully will continue to help the housing market recover. 
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 Worth Remembering 

I was brought up to 
believe that how I saw 

myself was more 
important than how 

others saw me. 

Anwar El Sadat 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


