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Rates moved downward again last week, with economic news highlighting the slowing of this current 
economic recovery.  GDP for last quarter was adjusted downward to 1.6%.  While any growth is a 
positive sign, the continued adjustments downward have left many predicting that we are heading into 
a double-dip recession.  Markets were cheered this week by Fed Chair Bernanke’s speech at an 
Economic Symposium in Jackson Hole, Wyoming.  He detailed the Fed’s disappointment with the 
slowdown in economic growth.  More importantly, he reassured the market that he has plenty of tools 
left to ward off a double-dip recession, or a deflationary environment. 
This week is jam-packed with economic news and data for markets to digest.  We’ll get both the ISM 
Manufacturing and ISM Services Index, Consumer Confidence, and the Employment Report.  The 
potential for rates to move downward is not very significant given their current levels.  However, if we 
get some very depressing news or data, we could see mortgage rates move slightly downward. 
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 Worth Remembering 

The tragedy of life does 
not lie in not reaching 
your goals, the tragedy 
lies in not having any 

goals to reach. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


