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As expected, mortgage rates were mostly unchanged last week as we rolled into the Christmas 
holiday.  This end-of-year run up in mortgage rates has some people nervous that we are finally going 
to see rates climbing back to higher levels over the next few months.  While we are seeing signs of a 
strengthening economy, we are yet to see enough economic steam being generated to actually heat up 
inflationary pressures to a level that would push mortgage rates too much higher in the near term.  
Ultimately, we will need to have both the housing and labor markets in significantly better shape 
before we see strong, ongoing economic growth in the United States. 
This week is a fairly light week in terms of economic news, with only one major report due.  
Tuesday’s Consumer Confidence report is expected to show another small uptick.  If this comes to 
pass, we might see mortgage rates moving slightly upward.  However, if financial markets remain 
fairly calm this week, we could see rates move just slightly downward as we head into the New Year. 
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 Worth Remembering 

Compromise:  The art 
of dividing a cake in 

such a way that 
everybody believes he 
got the biggest piece. 
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T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


