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Last week ended with mortgage rates beginning to trend downward; a trend that is likely to continue 
this week.  While stock markets had an uncomfortable week, bond markets faired well.  Economic 
news continues to point to a slowing rate of economic growth.  Industrial production ticked upward 
slightly last week, and the Leading Economic Indicators moved slightly higher.  Inflationary pressures 
have continued to stay at the high end of most economists’ comfort zone, but do not appear to be 
posed to move either way.  More credit-related news and housing-related news fanned concerns that 
the recent challenges in those markets could dampen economic growth further.  After the Fed’s last 
aggressive move to limit any spillover, the probability of another Fed cut is beginning to grow. 
This is a fairly light week in terms of economic news.  New and existing home sales data is due.  If we 
get surprised with increasing sales, mortgage rates are likely to flatten.  However, a larger-than-
expected decline could increase the chances of a Fed cut, sending mortgage rates further downward. 

Mortgage Rates 

 
Economic Snapshot 

 

 Worth Remembering 

You can't do anything 
about the length of your 

life, but you can do 
something about its 

width and depth. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


