Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Mortgage rates dropped to near three-year lows last week with economic data continuing to point to a

Week of slowing economy, and inflationary data revealing a nearly stable inflationary environment. This
Jan. 20 should allow the Fed to drop interest rates at the end of the month if they choose. It should be noted,
2008 that while there is clear evidence that the rate of economic growth has slowed, we are not in a
== lecession. The economy faces significant challenges, but the Fed is acting very aggressively. We are
already seeing some positive effects of the Fed’ s efforts with increases in market liquidity. Moreover,
Mortgage because we arein an election year, we are likely to see significant economic stimulus from the Federal
Market government. All of this could re-ignite strong economic growth, and mortgage rates could quickly
Commentary Startclimbing. However, if growth falters further, we could see even lower rates.

This week holds almost no economic data that will push rates significantly. Rates are likely to flatten
as we wait for the following week, which is jam-packed with important economic reports and data.
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Economic Snapshot
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If you want to know
how rich you are, just
count up all the things

you have that money

can't buy.
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