Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Mortgage rates marched higher for most of last week as investors continued to be hesitant about even

Week of good-quality, mortgage-backed investments. Existing and new home sales numbers again revealed
March 02 that the bottom has yet to be found for the struggling housing market. Fed Chair Bernanke's
2008 comments last week regarding the Fed's increasing willingness to provide economic stimulus, and an
=== Unrevised GDP should provide some downward pressure on rates as we start the first week of March.
This week could be another bumpy week for mortgage rates, with some very important data due. The
Mortgage  \eek starts with expectations of a below-50 ISM Manufacturing Index. If the reading drops below
Market 48.5, we could see rates reverse much of last week’s climb. The week ends with an extremely
Commentary important monthly employment report. After last month’s net loss of jobs, another loss of jobs would

very likely drive mortgage rates downward. Add in an increase in the unemployment rate, and all
interest rates are likely to end the week, and start the following week, on a downward trajectory.
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If you don't accept
responsibility for your
own actions, then you

are forever chained to a
position of defense.
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