Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

After weeks of turmoil, mortgage rates were relatively stable last week with no real surprises in

Week of economic data or news. While many ideas, bills, regulations and rules were debated last week, we had
March 30, a quiet week in terms of new government-related programs around housing or mortgages. GDP was
2008 left unrevised at 0.6% for the final quarter of 2007. While certainly weak, we did not dip into
== lecession in 2007. Consumer Confidence numbers did drop, as did other measures of consumer
attitudes. While the economy is weighing heavy, many experts are expecting attitude measures to

Mortgage continue to decline, especially if gas prices climb to levels predicted by some consumer groups.
Market The biggest news of this week is likdly to be Friday’s Employment Report. While there are
Commentary expectations of another sizable drop in the number of jobs in the US, and another tick upward in the

unemployment rate, the market has mostly priced in this bad news and mortgage rates are unlikely to
be driven down by aweak report. However, an addition of jobs may drive rates upward quickly.
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When you reach for the
stars, you may not
quite get one, but you
won't come up with a
handful of mud either.

Leo Burnett




