Linda’s Mortgage Update

The fastest, simplest, most convenient way home!

Mortgage rates began trending higher last week as the limited amount of economic news that came out

Week of was not as dire as expected. While the economy continues to run at a sub-par level, there is some
April 27, evidence that we may not drop as far, or last as long, as some have been predicting. With inflation
2008 refusing to behave, signs of stability are increasing the chances that the Fed will stand pat on rates.
F— This week is huge in terms of important events and data for financia markets. There is a moderate
likelihood that the Fed will trim rates another ¥+point on Tuesday. However, thisis unlikely to help
Mortgage  mortgage rates, as they have been held in check by growing inflationary concerns. We could see
Market mortgage rates begin to climb aggressively if GDP for the 1% quarter comes in above 0.8% or if
Commentary Friday’s Employment Report is much better than expected. Either of these would indicate that the

economy may be faring better than thought. This would free the Fed to return to focusing efforts on
fighting inflation, which could lead to the possibility of higher interest rates later this year.
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The worst thing that
can happen is you fail.
So what? I failed at a
lot of things. My first
A record was horrible.

John Mellencamp
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