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Mortgage rates see-sawed last week, landing about where they started the week.  Final third quarter 
GDP numbers came in at a very solid 4.9%.  Inflation indicators in the GDP report revealed that price 
pressures did move upward, which tends to make future rate cuts from the Fed less likely.  However, 
we do have a clear pattern that economic growth has slowed in the fourth quarter.  The question is 
“how much?”  The number of analysts warning of a recession seems to have decreased as the Fed has 
worked independently and with other central banks to aggressively restore confidence in financial 
markets.  If the moves are successful, we could see economic growth accelerating in the new year. 
This week should be a quiet week for mortgage rates, with the Christmas holiday falling on Tuesday 
and limited economic data due this week.  We could see mortgage rates moving up slightly as the 
week ends, if the holiday season lifts consumer attitudes and Consumer Confidence grows rather than 
pulls back.  However, if Confidence continues to drop, we could see rates pushing downward. 
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 Worth Remembering 

When we accept tough 
jobs as a challenge and 
wade into them with joy 

and enthusiasm, 
miracles can happen. 
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Linda’s Mortgage Update
T h e  f a s t e s t ,  s i m p l e s t ,  m o s t  c o n v e n i e n t  w a y  h o m e !  


